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CONFIDENTIAL (Attachment Only)
NS Power 2012 General Rate Application RB-01

Requirement:
Plant in service continuity schedule (by function) including beginning balance,
additions, asset retirements, ending balance, accumulated depreciation beginning
balance, depreciation/accretion expense, retirements, accumulated depreciation
ending balance, and net plant.

Submission:

Please refer to Partially Confidential Attachment 1.
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CONFIDENTIAL (Attachment Only)
NS Power 2012 General Rate Application RB-02 - RB-16

Requirement:

For the following, provide a schedule showing last year actual, current year
forecast, current year compliance, test year present rates, and test year proposed
rates.

Plant held for future use

Construction work-in-progress

Cash working capital

Materials and supplies

Deferred income taxes

Regulatory assets and other deferrals

Financing charges

Tax charges

Pension charges

Steam plant charges

Other general charges

Other deferred credits

Long term receivables

0O 0O 0O O O O 0o o o o o o o o

Rate of return calculations

Submission:

Please refer to Partially Confidential Attachment 1 for rate base details.

Please refer to Confidential Attachment 2 for a letter from Morneau Sobeco about

pension expense projection.
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Nova Scotia Power Inc.
Rate Base

Years Ended December 31st
Millions of Dollars

2012 Financial Outlook

REDACTED 2012 GRA RB-02 - RB-16 Attachment 1 Page 1 of 1

M

) ©)

4)

®)

Compliance Present Proposed
Restated Forecast Rates Rates

2 2009 Actual 2010 2011 2012 2012

3 Net Regulated Plant in Service $2,408.5 $2,733.5 $3,000.5 $3,000.5

4 Plus: Construction work in progress 70.1 273.0 479.1 4791

5 Net Utility Fixed Assets 2,478.6 3,006.4 3,479.6 3,479.6

6 Add:

7 Deferred Charges & Credits

8 Financing Charges 114.3 107.6 81.3 81.3

9 Tax Charges 104.2 66.8 46.3 46.3
10 Pension Charges (0.7) 47.4 59.7 59.7
11 Steam Plant Charges 0.2 - - -
12 FAM Deferral - 92.9 247 247
13 Other General Charges 111 10.0 5.1 5.1
14 Asset Retirement Obligation (92.4) (138.7) (154.0) (154.0)
15 Future Income Taxes on FAM - (26.6) (7.7) (7.7)
16 Other Deferred Credits (3.1) (20.9) (1.9) (1.9)
17 Contract Receivable 110.6 - - -
18 Allowance for materials and supplies 116.1 159.9 110.8 110.8
19 Allowance for working capital 68.8 (5.2) 67.7 54.8
20 Allowance for working capital, Settlement Agreement Adjustment (40.9) - - -
21 Total additions 388.2 293.2 231.9 2191
22
23 Regulated Rate Base $2,866.8 $3,299.6 $3,711.5 $3,698.7
24
25 Average Regulated Rate Base 2,839.7 3,299.5 3,630.9 3,624.5
26
27 Weighted average cost of capital 8.23% 8.29% 6.17% 7.97%
28
29 Cost of capital 233.6 273.6 2241 288.8
30 Less: AFUDC and FAM Interest (7.6) (20.9) (28.9) (28.9)
31 Operating costs 802.3 755.3 911.5 911.5
32 Depreciation and amortization 163.3 187.4 199.6 199.6
33 Income taxes 64.4 (11.3) (11.6) 18.1
34 Total Revenue Requirement $1,256.0 $1,184.0 $1,294.7 $1,389.1
35 Less: Other Income - (0.8) - -
36 Net Revenue per Statement of Earnings $1,256.0 $1,183.2 $1,294.7 $1,389.1

37
38 Notes:

39 1) Figures presented reflect whole numbers which may cause $0.1M in rounding differences on some line items.

Forecasts are compiled for purposes of this rate application and are not intended to be relied upon for other purposes.
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